u-aspire

Personalized College Affordability Plan

ST. LOUIS GRADUATES

11/4/16

PREPARE # AFFORD * SUCCEED

Who Are We?

*  Our Mission: uAspire works to ensure that all young people have the financial
information and resources necessary to find an affordable path to — and through
— a postsecondary education.

*  Our Vision: uAspire is committed to reaching the day when all young people have
the opportunity to reach their full potential by graduating from college,
regardless of their families’ financial resources or college experience.

Who Am I?

Brendan Williams

* Focuses on building trainings, tools and resources for front
line practitioners

* Has navigated the financial aid process with students and
families for 5+ years

* Is committed to developing and building best practices for
college affordability on a national scale

u-aspire

STUDENT-CENTERED IMPACT MODELS

We distribute our expertise in
college affordability via three
impact models, each aimed at
positively impacting the lives
and educational dreams of
students from low-income,
first generation backgrounds
and the environments in Serve
which they live. Students

Train
Practitioners

To achieve student-centered
impact, uAspire:

 Serves Students

* Trains Practitioners

* Impacts Systems

u-aspire
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Agenda and Outcomes

Agenda Outcomes
* Importance of the College Participants will...

Affordability Plan * Understand the significance of creating

* Key Outcomes of the CAP: College Affordability Plans with students.
- stud ffordabili * Beintroduced to Intake Form that will take
tudent Affordability an inventory of the student and family
Assessment financial situation, special circumstances
= Individualized Timeline & and college list.
Planning * Engage with a timeline and checklists aimed
R at assisting with collection of parental
Form Completion financial info for both the FAFSA and the CSS
«  Outside Scholarships Profile.
. * Gain tools and knowledge to better assist
= Identify Next Steps
fy P students with the outside scholarship
process.
u-aspire
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Importance of the College
Affordability Plan

u-aspire

Reality of Senior Year...

But we must

= 2 &

= in time for financial aid
— = tasks!
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Think back to your high school days....how
did you feel about the financial aid
process?

u-aspire

Key Outcomes of the College Affordability
Planning Process

* Student Affordability Assessment

* IndividualizedTimelineand Planning

* |dentify next steps for students

u-aspire

When should these planning conversations
take place?
% As early in the Senior Year

is possible! Preferably in
the Junior Year

* Why?

u-aspire
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To Avoid DerailmentDuring Deadline Season

* Finding out a student lives with their Aunt who is NOT their Legal
Guardian

* Finding out a student’s parents are not planning on filing their tax
return b/c they owe back taxes

* Finding out a student has a child, but does not meet the federal
guideline of “provides more than 50% of financial support”

* Finding out a student is undocumented

* Finding out a step-parent is refusing to submit their info

| PREPARE » AFFORD » SUCCEED | 11

Key Outcomesf the CAP:
Student Affordability Assessment

u-aspire 3§ .2 [ s sbrons ces | 2

Havestudent completeAffordability "w
Intake Form

aspire

* Important data
collectionto inform
financial aid needs

*

Will provide you with a
deeper understanding
of student

* Allows for check of
current college list

*

Let’s review this tool...

u-aspire X5 2 PR RGeS
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Assesgamilial situation at home

Who does the student live
with at home?

o0 0000

Parental marital Determine °

status? whose info ()

X ENNN J choudre B KENE NI
reported on ..
FA forms

Is the student potentially

independent?

[ 2N N ]
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Uncover potential special circumstances

And that is just the *“¢ti

* Infinite # of tricky
circumstances that must be
assessed

* These special circumstances
take time to addressmust
be uncovered early in senior
year*

* Can be sensitive info for
students to share: must
build trust
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Review collegdist

Key elements to look for:

* Earliest financial aid deadlines

* Diverse set of schools

= Publicvs. Private

= Location

* Does the list contain for-profit schools or other schools that
are notoriously poor for awarding money?

* GPA/Standardized test alignment*

* And most importantly, that the list contains Financial Safety
Schools
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What is a Financial Safety School?

SAFETY
financial Iln.ﬂ
(‘)X safety school is her

I'i kel y t oANDI&dy beaalGlecteapidrde|d . &

* Many definitions of what a financial safety school is

= Competitive college that meets full need....for a student with a
4.0, perfect test scores, and a zero/low EFC

= Alocal community college....because of open admission
policies and overall affordability

A college that a student can commute to

u-aspire [ e sbvcns

Financial Safety Schools

You will “get in” Affordable college type

* Near or above the * Public In-State
average GPA * Community College
OR * Meets “full need”
* Open-enroliment * Student/family can

cover anticipated gap

u-aspire X8 | PRepase + roRD » succeeo | s

Identifying Financial Safety Schools

* Acknowledge this is part of the
refining process of their
college list

*  Offer suggestions of financial
safety schools to add

* Prepare to encounter
resistance

% Sticker price v. net price

* Involve families

u-aspire XB e PR ARG RAEE [ES
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Financial Safety Schools: Tools to utilize

* Net Price Calculators: on each college website

* EFC Calculator:
https:// bigfuture.collegeboard.org/payfor-college/paying
your-share/expectedfamily-contribution-calculator

* College Scorecard:
https:// www.whitehouse.gov/issues/education/higher
education/collegescorecard

* College Navigator: https://nces.ed.gov/collegenavigatoft

DON'T LET A BIG STICKER PRICE
SCARE YOU AWAY
u-aspire 28 r 2 | s  sbvons & suce

Identifying Financially Safe Schools:
Tips and Tricks

* Focus on the positive qualities of public schoolscampus,
programs — that match with a student’s interests

* Introduce alternative programs or pathsuch as Year Up that may
be more appealing to students

* Let each student know s/he is not being singled out- “This is a
conversation that | have with all students”

* Remind students of the benefits of having optionsind what it
might feel like to have limited options later

u-aspire Z8 erved. E2 | PREPARE # AFFORD # SUCCEED | 21

Activity: What’s wrong with this picture?

-

*What is the red flag? .

*How would you address it with
your student?

u-aspire s 2 AT
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59 Us Citizen (] US Permanent Resident

16 you live with? Check ALL that apply.
Mother / Parent 1/Stepparent [} Legal Guardian

1 DACA 17PS C] Father / Parent 2/Stepparent  8.0n my own
Dother  ClDon't Know LOther
Which family members were employed within the What is the marital Statyh Tor the parent/guardian(s)
past year? Check ALL that apply. you live with? Check ONE.
() Mother / Parent 1 [ Guardian 3 Single, Never Marrjfd ] Divorced
[ Father / Parent 2 d'Student s ried O] Separated

[ Remarried ) widowed

Have you talked to your parents/guardians about how
you will pay for school?
CYes MNo [ NotSure

SAT Score:

Gpa: 2.5

ACT Score;

Potential Dependency Override

u-aspire

tama Check ONE:
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CloAcA  [ITes

Cother [ Dot Know

‘Who do you ive with? Chack ALL that apply.
52 Mother / Parent 1/Stepparent [] Logal Guardian
5 Father / Parent 2/Stepparent. 10 my own
CIother

past year? Check ALL that apply.
B3 Mothar / Parent 1 [ Guardian
B Father/ Parent 2 0 Student

Have you talked to your parents/guardians about how
you will ay for school?
Dys

£ Not Sure
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Key Outcomesf the CAP:
IndividualizedTimeline andPlanning

u-aspire
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Identify Requirements and Deadlines

* Based upon the college list, identify financial aid requirements for each
college:

O ALL colleges require the FAFSA
) Is the CSS/PROFILE required?
* Find out here: https:

rofileonline.collegeboard.org/prf/PX
RemotePartInstitutionServlet/PXRemotePartInstitutionServlet.sr

QO Is the Non-Custodial PROFILE required?

If no contact, explain the Non-custodial PROFILE waiver request
process.

[ Are there institutional forms required?
Q What is the earliest deadline?

[ What outside scholarships might the student be eligible for?
* Use the following timeline to explain these requirements...
u-aspire

Senior Year Affordability Timeline

JUNIOR YEAR - SEPT OCT - NOV DEC - FEB MAR - MAY

Identify Register Submit Review Verification | Analyze &
Financial for FSAID Submit css SAR & & Compare
Safety (Parents FAFSA PROFILE(# | Address | Institutional Award LEEET
Schools too!) applicable) | Any lssues Letters Deposit

Due!

Change:
2017-2018
FAFSA is
Available
as of Oct. 1

and apply for sch

u-aspire



https://profileonline/
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Review Financial Aid Timeline "ﬁ

* Use resource to guide
your conversations

*If CSS is not required,
cross it out

* As college lists change,
requirements will
change as well

* Remind students to
notify you of any
changes to their college
list!

u-aspire

Provide Student with FAFSA Checklist

* Using info gleaned from
assessment, circle or L-@SPITE  FAFSA Student Chackist:Information to Colect
highlight the required ~ o S
info student MUST
collect from home

* Checklists assist with
parental buy-in also

*i.e.: If student only lives
with mom, only
highlight “Parent 1
Info”

| PREPARE » AFFORD » SUCCEED | 30

Provide $udent with CSS/PROFILE Checklist

10
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CSS/PROFILE Checklists

. Non-Custodial CSS/PROFILE
S r—

L4 L4
For all students completing the Front of handout describes steps for
CSS/PROFILE non-custodial parent to complete this
form — if there is contact with this
L J parent
Info to be collected from custodial OR
parent(s) and stepparent (if
applicable)

Back of handout explains the non-
IF custodial waiver request process — if
there is NO contact with this parent

Biological Parents are not married
and/or living together, provide
student with the NCP Handout if
colleges require this additional form

u-aspire <2
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Supporting Students with Outside
Scholarships

* Ensure students understand what an outside scholarship is:

. An outside scholarship is any scholarship not
awarded by the federal or state government or the
college. Such as a scholarship provided by a private
sector company, philanthropist or foundation.

* Students must be encouraged to research and apply for

these scholarships.

S(,‘I{OLARS“X\Y’
APPLICATION

4
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Outside Scholarship Toolkit
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Examples of How uAspire Engages
Students In Outside Scholarship Work

Resource Provision — Examples:
Maintain and provide popular scholarship list when requested

Provide a list of available scholarship search engines (without researching which ones are best
suited for students)

*

*

*

No advising or support with applications

Active Engagement — Examples:
Maintain and distribute monthly outside scholarship updates via email and/or paper copy, including
deadlines, link to scholarship websites, etc.

*

*

Research and determine best scholarship search engines for students and/or guide students in
completing a Scholarship Resume

*

Provide one-on-one outside scholarship advising for students who request it
Host/Organize outside scholarship presentations

*

Required for All Students — Example:
* Do all activities in “Active Engagement” and

* Require that all students submit a certain # of i ications as a ion requirement

u-aspire

Individualized Timeline anélanning:
Tips and Tricks

* Go through the checklistsand highlight questions that apply to that
student and cross-out ones that don’t apply

* Use post-its to attach to forms to personalize for each studenind
make steps clearer

* Encourage use of a specific financial aid foldeto house all this info.
* Search for financial aid deadlinesn www.collegeboard.org or on
each colleges’ website
* Remind students that financial aidis* f i r st come, fi
BRING this info in ASAP!
u-aspire

Key Outcomesf the CAP:
|dentify next steps forstudent

u-aspire | e
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What is the FSA ID?

Federal Student

An QFFICE of the U.S. DEPARTMENT of ERUCATION

*The FSA ID is a self-selected username and password

* It is unique for each user and serves as a legal signature

*
*

*

u-aspire

EncouragerSA ID creation in the FALL

Remindstudents and parents who may be familiar with
the old PIN process that this is a new requirement and
more timely process

Students and parents should create their FSA IDs PRIORo
completing the FAFSA...no one wants to see the “FAFSA
Timed Out” message

Identify “financial aid homework”

* Plan ahead -Schedule next meeting and “to-dos” if
possible!
* Student and parent (if dependent) must create their FSA
ID
* Remind them to come back with completed checklists r 4
and other required info &
&
* Set the expectation that financial aid process is ongoing, =
e -—
yet focus on specific next step -
S
Nt
* If student says they are “all set,” identify other G’
resources we can provide such as scholarship lists V
* Do an EFC predictor and/or a FAFSA Draft — paper copies
are USEFUL!
u-aspire
Questions?
]
u-aspire
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Final Note...

TOOLS REVIEW:

* Affordability Intake Form

* Financial Aid Timeline & FAFSA
Checklist

* CSS/PROFILE Checklist
Scholarship Toolkit

aspire : Pt s iy
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